Coin

1066

Coit

capital of the province of Beira, on the Mon-dego, no m. n.e. of Lisbon. It is divided into two parts, the older "Upper Town which still has a mediaeval aspect, and the modern Lower Town lying along the river banks. The most notable buildings and institutions are the university, founded in 1290, and having a famous library of 100,000 volumes; the Church of Santa Cruz with its tombs of the first Affonsos; the Bishop's Palace, now a ruin; the old Cathedral of 12th-century architecture, and the ancient convent of Santa Clara, partly in ruins. Several Portuguese sovereigns held their court in Coimbra from the 12th to the i5th century, and here Inez de Castro, beloved of Peter the Cruel, was murdered (1355); p. 20,841.

Coin, town, Spain, in the province of Malaga, finely situated on the northern slopes of the Sierra de Mijas; 17 m. s.w. of Malaga. It is known as the 'Garden of Andalusia,' and is set in the midst of orchards, vineyards, and gardens of great luxuriance; p. 13,000.

Coinage, the making of coins for use as money; also the money so made. The right of coinage is usually a prerogative of the state, the purpose of the exclusive exercise of this right by the government being to provide coins that are of guaranteed uniformity in weight and fineness, easily cognizable, and so constructed as to prevent counterfeiting, clipping, and abrasion. The metallic money of a nation includes two classes: (i) The standard coinage, consisting of those coins which are made in unlimited quantities for persons who deposit bullion, and which are full legal tender for all debts. (2) The subsidiary coinage, consisting of those coins, usually of smaller denominations, which the government makes in limited amounts, and sells to individuals for more than bullion value for use in small transactions, and which are usually of limited legal-tender power.

In the United States, Art. i. Sec. 8 of the Federal Constitution gives Congress the exclusive right to coin money and regulate the value thereof. The first coinage act, that of April 2, 1792, provided for coins of gold, of silver, and of copper. The silver dollar of 371J4 grains of pure silver and 44^ grains of alloy was made the unit of value. The coinage of the silver dollar has practically ceased in recent years, owing to the exhaustion of bullion purchased under the Act of 1890. By the act of Jan. 14, 1900, the gold dollar was declared to be the 'standard unit of value' of the monetary system of the United States; but the obligation is placed

upon the treasury of maintaining the silver dollar at a parity of value with gold. At present (1924) the metallic money of the United States consists of the following classes: (i) Gold double-eagles, eagles, half-eagles, and quarter-eagles, which are full legal tender. (2) Silver dollars, which are full legal tender, unless otherwise stipulated by contract. (3) Smaller silver coins, half-dollars, quarter-dollars, and dimes, which are legal tender for debts not exceeding ten dollars. (4) The nickel five-cent piece and the bronze cent, which are legal tender up to twenty-five cents.

Early in 1933 came a banking crisis, and in March the gold standard was suspended. For a time there was a cessation of redeeming currency in gold, and further retaining of gold both in coin and bullion was prohibited. At the same time gold exports were forbidden. Then in May Congress declared every kind of money to be legal tender. A month later legislation was enacted suspending the requirement of gold payment in contracts. On January 30, 1934, a law was enacted stabilizing the dollar between 50 and 60 cents on the basis of the present gold value. A fund of two billion dollars was set aside, to keep the dollar stable. In May, 1934, a Senate bill was passed which declares an 'ultimate objective' of a monetary base of 25% silver and 75% gold. The bill included a recommendation of international agreement for coordinated use of silver and gold as a monetary standard. See MINTING.

Coin Collecting.   See Numismatics.

Coir, the fibre of the husk of the cocoanut, used in the manufacture of cordage, matting, etc. Coir is obtained by soaking the husk of the cocoanut in water for several months, when it is beaten with a stick and rubbed, until the connecting tissue is completely separated from the fibres. See COCOANUT.

Coire (German Chur, or Cur; Rumonsch, Cuera), capital of the Swiss canton of the Grisons, the Curia Rhoetorum of the Romans, on the Plessur, in the valley of the Upper Rhine, The old part of the town, partially walled, is still very quaint and mediaeval. It has an old Romanesque cathedral, partly of the 8th century, an ancient chapel, and a library of 80,000 volumes. The meeting point of routes through several Italian passes, it is an active trading center. It stands (alt. 1,952 ft.) 74 m. by rail s.e. of Zurich; in summer it is much frequented by tourists. The bishop 'ssee dates from the 4th century; p. 12,000.
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